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Unif o r m T r u s t Cod e , t o n o t i f y qu a l i f i e d b en e f i c i a r i e s o f an
irrevocable trust, w ho ha ve attained the age of 25 years, the
existence of the trust, and the identity of the trustee, and the
right of such beneficiaries to request trustee's reports. The
second commit tee amendment . . . p o r t i o n o f t he co mmi t t e e amendments
would amend Section 80 to change an erroneous use of 'or' to
' and. ' And t hat ' s w h a t t he c o mmi t t e e a mendments do . I woul d
urge t h e i r ad o p t i on .

SENATOR CUDABACK: Thank you, Senator Quandahl. You' ve heard
t he open i ng on t he commi t t ee amen dment s t o LB 130 .
Anybody. . . an y senat o r wi sh i ng t o speak t o t he comni t t ee
amendments'? Seeing none, Senator Quandahl, did you wish to
c lose'? He wai ves t hat oppor t uni t y t o c l o s e. The ques t i o n
before t h e b od y i s adopt i on of t he comm i t t e e am e ndments t o
L B 130 . Al l i n f avo r of t he m o t i o n v o t e a y e , a n d o p posed nay .
Voting on t h e a d o p t i o n o f t he com mi t t e e am e ndments t o LB 130
offered by the Banking Comnittee. Have you all voted who care
to? Record please, Mr. Clerk.

ASSISTANT CLERK: 3 5 a y e s , 0 n a y s o n t h e ad o p t i o n o f c ommi t t e e
amendments.

SENATOR CUDABACK: The c ommittee amendments are adopted. Back
to the bill itself. Open for discussion. Seeing no lights on,
S enato r L a n d i s , d i d y o u wi sh t o c l o s e o n t h e a dv a n c e ment ?

S ENATOR LAN D I S : Yes, Senator C u daback, mem bers of the
Legislature, this is a high quality piece of work that was d one
by a n c i l l ar y exper t s t o t he l egi s l a t i ve p r oce s s , and t hen
overseen largely by Bill Marienau. All I can tell you is t hat,
i n t hi s com p l e x a r e a , w ha t w e w i l l do i s we wi l l d r aw t o g e t h e r
in one place, in written form in the statutes, what the rules of
t ru s t s a r e , an d t ha t wi l l b e an a ss i s t a n c e f o r a n yb o d y w h o w a n ts
to know what the rules are, or a practicing lawyer who wants to
p rotec t t hei r c l i ent s and p r oba b l y doe sn ' t ha v e t h e t i m e t o
b ecome an e x p e r t i n t r u s t s . I t h i n k i t ' s g o i n g t o b e ve r y
helpful for small and mid-size town practitioners, because
u l t i mat e l y t he y ' r e g o i n g t o b e a b le t o l ook i nt o t hi s vo l u me and
get very clear directions as to what Nebraska law is, anh we' re
going t o be bet t er of f f o r t hat . I wou l d ask f or t he

1036


